Bulletin of Business Research 


120 T T I 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 
@ College of Commerce and Administration, The Ohio State University 


Volume XXX, Number 3 


MARCH, 1955 


Subscription, $2 per Year 


INDEX (1947-1949+100) 


OHIO EMPLOYMENT AND UNEMPLOYMENT 


[NUMBER EMPLOYED — an industries | 


THOUSANDS 
T 120 


90 


ae 


1955 i Averege receiving denefits 
“sy | ae Covered by Ohio c act 
DEC MAR JUNE SEP DEC DEC MAR JUNE SEP DEC 


IN THE UNITED STATES 

Business Activity for the 4-week period ending March 
19 was up 1 per cent from the previous 4 weeks, 13 per 
cent from the corresponding period of last year, and for 
the first 2 months of the year was 11 per cent above last 
year, according to the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
up 1 per cent from the previous 4 weeks, 9 per cent from 
the same period in 1954, and 5 per cent for the first 2 
months of the year. 


Bank Debits outside New York City were down 4 per 
cent in February from January, but were 8 per cent above 
February 1954, and for the first 2 months of the year were 
9 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 3 per cent in February from 
January, 7 per cent from February 1954, and for the first 
2 months of the year was 6 per cent above last year. 

Electric Power Production was down 8 per cent in Feb- 
ruary from January, but was 14 per cent above February 
1954, and for the first 2 months of the year was 13 per 


(Continued on Page 2) 


Concern over the current recession has tended to over- 
shadow'a very real and basic development in our economy, 
namely, the nature of population changes. Because of 
these changes it is very likely that the next 5 to 10 years 
will witness labor shortages. This may exceed current un- 
employment in importance as a guide to business policy 
in the near future. Later, in the 1960’s, labor force should 
grow as rapidly or more rapidly than population (see No- 
vember 1954 Bulletin). 


Population and Labor Force Trends 
United States population has been growing recently at 


The Trend of Business 


THE COMING LABOR SHORTAGE? 


IN OHIO 


Bank Debits in 16 Ohio cities were down 5 per cent in 
February from January, but were 2 per cent above Febru- 
ary 1954, and for the first 2 months of the year were 3 
per cent above last year. 


Agricultural Income in February was 12 per cent below 
January, 11 per cent below February 1954, and for the first 
2 months of the year was 11 per cent below last year. 

Electric Power Production was down 7 per cent in Feb- 
ruary from January, but was 17 per cent above February 
1954, and for the first 2 months of 1955 was up 18 per cent. 

Bituminous Coal Production was down 1 per cent in Feb- 
ruary from January, but was 3 per cent above February 
1954, and for the first 2 months of 1955 was up 6 per cent. 

Retail Sales of Independent Dealers were down 4 per 
cent in February from January, but were 4 per cent above 
February 1954, and for the first 2 months of the year were 
5 per cent above last year. 

Department Store Sales were down 7 per cent in Febru- 
ary from January, and were fractionally below February 
1954, but for the first 2 months of the year were 1 per cent 
above last year. 


the rate of about 1.7 per cent per year and will probably 
continue at about that rate throughout the 1950’s. Total 
labor force, however, is growing at a rate of only 1.1 or 
1.2 per cent per year, according to recent estimates of the 
Bureau of the Census. This situation is expected to con- 
tinue until the early 1960’s. Actually subsequent analysis 
suggests that an even tighter labor force situation is likely. 

Labor force estimates are based on so many assumptions 
as to the participation rates among various segments of 
the population that the best forecasts of actual labor force 
may be in error. However, the potential work force for 
(Continued on Page 8) 
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cent above last year. 


Bituminous Coal Production dropped 4 per cent in 
February frcm January, but was 17 per cent above 
February 1954, and for the first 2 months of the year 
was 11 per cent above last year. 


Construction Activity as measured by the value of 
contracts awarded was up 5 per cent in January 
from February, 29 per cent from February 1954, and 
30 per cent for the first 2 months of the year. 


Retail Sales of Independent Dealers were down 3 
per cent in February from January, but were 6 per 
cent above February 1954, and for the first 2 months 
of the year were 7 per cent above last year. 


Department Store Sales were down 8 per cent in 
February from January, but were 2 per cent above 
February 1954, and for the first 2 months of the 
year were 6 per cent above last year. 


Commodity Prices at Wholesale were up fraction- 
ally in February from January, but were fractionally 
below last year in February and for the first 2 
months of the year. 


Retail Food Prices were up fractionally in Febru- 
ary from January, but were 2 per cent below Febru- 
ary last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; ‘Only 
Percentage of change available; 4Adjusted for seasonal changes ; 
*Bureau of Business Research estimate ; ee for number = 


tial; ‘Less than firms reporting; Preliminary; "Revised; 
Weighted; *Less 0.5% 7More than 1,000% increase. 


Computed from original data collected by the Bureau of Busi- 
ness Reseach from: Ohio Dyers and Cleaners; *County Clerks 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘*Life Insurance Agency Management 
Association ; "Federal Power Commission ; *F. ige Corpor- 
ation; Division of Research and Statistics oft the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; Association of 
American ee | Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; #U. S. Dept. of Agriculture; “American Iron and 
oe Institute; "Commercial and Financial Chronicle; Bureau 

of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; “Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of i. Interior ; “National Machine Tool Buiiders’ Associa- 
tion ; =F. W. Dodge Corporation ; *Standard and Poor’s Corpora- 
tion ; Dent. of Agricultural Economics, 0.3.U.; *Division of 
Research and Statistics of the Ohio Bureau of ‘unemployment 
Compensation ; “Steel. 
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« U. S. Reference Data 


CHANGE From 


Last 
MoNTH Last YEAR 
Feb. Jan. 
ITEM 1955 1955 Feb. Feb. 2 
- 1955 | 1955 | mos. 
Unit from from 1955 
Index Jan. Feb. from 
Base Period ») (r) 1955 1954 1954 
General Business 
Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 3-19-55 Comp. Norm. 201 200 + 1 + 138 + 11 
Fght. Carloadings*® 3-19-55 ..Thous. 2,617 2,582 + 1 + 9 + 65 
Com. Failures™ 38-19-55 ....Number 883 9 8 — 2 + 1 
Calendar Months 

+ Bank Debits (Excl. NYC)5f 1947-49 158 + 9 
Income (Seas. Adj. at An. Rates) : 

Tot. Pers. Income Pay.™-4 Bil. Dol. 292 291 + * + 8 + 2 

Salaries and Wages Inc.4.4 200 199 + * + $3 + 8 

Agr. Inc. (Cash f. Mktgs.)% 1935-39 382 b b b 
Life Ins. Sales®............. 1947-49 179 180 — * +17 +21 
Steel Ind. Oper. Rate™*®...% Capacity 83 b b b 

Employment and Pay Rolls 

No. Employed—Mfg.’* 1947-49 102 102 + 1 — 2 — 8 

«Pay Rolls—Mfg.8 .......... 145 42 +2++83 + 2 
Total Thous. 54,864 54858 + * + 1 + 1 

Unemployment ....... 3,383 3347 + —8 — 

Production 

¢Industrial Prod. .......... 1947-49 135 181 & 6 

. Power Prod.”.....Mil. K.W.H. 40,230 43,955 — 8 .+ 14 13 
Bitum. Coal Prod.*t.....Thous. Tons 35,100 36,580 — 4 +17 +11 
Steel Prod. Av. Wkly. Thous. Tons 1,995 b b b 
Pig Iron Prod......... Thous. Tons 5,443 5,785 — 6 +138 + 8 
Mach. Tools—Shipments™ .. .1945—47 68 167 + 1—48 — 48 
Mach. Tools—New Orders®... ” 210 203 + 3 + 31 + 24 

Construction (Value of Contracts Awarded—37 Eastern States) 

* Total® (3 Mos. Mov. Av.)...1947-49 b 215 b b b 
Dol. 1,581,143 1,504,450 + 5 + 29 30 
Reidentiat™ 744,102 690,355 + 8 46 48 
Non-Residential™ ..... “4 534,463 564,788 — 5 t 14 17 
Pub. Works and Utils. ee ™ 302,578 249,307 + 21 2 

Distribution 
Retail Sales .............Mil. Dol. 12,845 18,279 — 3 + 6 + 7 

*Dept. Store Sales’®..........1947-49 88 91 — 3 + 2 + 6 

Prices18 

* Wholesale Commod. Prices. +1947-49 110 1100 + * — * — *® 

Retail Food Prices .......... lll + — 2 2 


Banking and Finance 


ITEM Unit 


March 16 | March 17| March 18 | 
Index 1955 1954 1953 


or 
Base Period 


CHANGE FroM 


Last Last 
Month Year 
Amt. | Per Ct. 


Federal Reserve Banks” 


$ % 
U.S. Gov. Securities - Mil. Dol. 23,604 24,582 23,968 — 128 — 4 
Member Bank Borrowings os 369 267 1,018 — 167 + 38 
Member Banks—Lead. Cities” 
*Total Loans .......... ” 42,491 40,021 39,441 + 1,081 + 6 
Bus. & Agr. Loans and 
Open Mkt. Paper .. ” 22,694 22,939 23,418 + 448 — 1 
Brok. & other Sec. Ins. ” 3,799 2,745 2,297 + 262 + 38 
Real Estate Loans... ” 7,40 7 6,159 + 7 + 14 
Other Loans ........ ™ 8,337 7,767 7,561 + 22 + 7 
*Total Investments ..... ” 43,399 40,744 $8,569 — 552 + 7 
‘U.S. Gov. Obligations .. ” 34,374 32,848 31,014 — 683 + 5 
and Deposits ..... “ 57,861 54,897 54,479 + 1,268 + 5 
Time Deposits .... <1 21,5 19,984 18,115 + 638 + 8 
oney!? 
Money in Circulation. . * 29,801 29,769 29,708 + 58 + * 
Monetary Gold Stock. . 21,717 21,964 22,612 + =a. 
rity Markets™ 
Stock Pres. 420 Ind. Index, 35-39 306 223 216 — 8 + 88 
234 166 186 + 1 +41 
149 181 15 — 1 +18 
BondYld-Crp-Al-t (hgh.gr.) % 2.978 2.818 3.100 + .012 + 6 
* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 


: 


ITEM 1955 1955 Feb. Feb. 2 
1955 1955 mos. 
Unit from from 1955 
or Index Jan. Feb. from 
Base Period| > co) 1955 | 1954 | 1954 
: General Business 
% % % 
Bank Debits®.* (16 cities) ...1947-49 156 164—-5 + 2 + 8 T 
Commercial Failures ...... Number 30 31 — 8 —12 — § 
Commercial Liabilities!® Thous. Dol. 969 6338 +653 +48 — 46 
Life Ins. Sales®........ 1947-49 172 168 + 2 +16 +19 
Agr. Income*—Total. . 1935-39 259 294 —12 —11 
Meat Animals .......... 7 272 318 —14 —22 —22 
Dairy Products .... 266 2099 — 8 — 38 
$28 388 —114 +18 +h 
Poultry and Eggs 199 196 + 2 —18 —18 
e Elec. Power Produc.”:* ...... 1947-49 166 17388 — 7 +17 +18 
Bit. Coal Prod.“ 4 wks. Thous. Tons 2,204 2,237 — 1 + 8 + 6 
Construction (Value of Contracts Awarded)8 
° (3 Mos. Mov. Av. 194749 b 274 b b 
286 252 + 13 +50 + 24 
311 302 + 8 + 50 + 62 
Nonresidential* ............ 316 225 +40 +44 — 8 
Pub. Works & Utilitiest 170 208 —17 +75 + 34 
Distribution 
Retail Sales‘: 
All Lines¥ (1672)*........ 1947-49 114 119 — 4 + 4 + 6 
All Lines¥-4 (1672)....... 141 ma + £ 4 
131 141— 7 + 3 +41 
Apparel (161) .....ccce 80 — 18 + 2 + 3 
Furniture (129) ........ id 85 8s — 1 — * + 3 
Bidg. Mat. & Hdwe. (339) ” 87 97 —10 — 4 4 
Dept. Store Sales (36).. ” 82 88 — 7 — * 1 
Dyers’ & Cleaners’ Sales! (35) ” 89 9 — 5 — 6 — 6 
Passgr. Car Reg., New* (48 cos.) No. 25,160 21,828 +15 +29 + 26 ‘ 
Truck Reg., New? (47 cos.) ..... 1,850 1868 — 1 —18 
Used Car Reg.? (37 cos.).... ” es’ 398 64,579 — 2 +16 + 24 { 
Placements, Unemployment and Unemployment Compensation26 
Pl ee - No. 17,984 17,750 + 1 + 26 + 24 
Reg. for Work with O.S.E.S.. 142,199 150,068 — 5 — 2 + 6 
Total Benefit Pmts....... Thous.Dol. 9,465 9,739 — 3 —10 + 2 
Av. Receiving Benefits Wie No. 88,889 84,457 — 1 — 9 + 2 
Wkly. Benefits per Recipient...Dol. 29.71 29.76 — * — = + # 
Unemp. Comp. Fund....... Mit. Dol. 605 610 — 1 —10 » 
Employment, Pay Rolls and Hours Worked 
Number Employed? : 
1947-49 101 101 + — — 56 
Manufacturing’ (2661) ..... 101 100 + — 6 
e Trade & Pub. Utils.” (4870). ” 106 106 — * — 1 — 2 
e Construction (760) ......... a 71 7 — 8 —2 —21 
Pay : 
Total* “s 146 145 + * + * — 1 
e Manufacturing¥ (2661) ..... 154 151 + 2++8 + 
e Trade & Pub. Utils. (4870). ” 142 148 — * + 38 + 8 
Construction (760) ......... 97 118 —14 —29 
(2651) ... ” 104 1002 +2—-2—4 
Wage Earner Mfg.” 
Av. Hours Worked Wkly. ..... No. 40.9 40.7 + * + 4 + 838 
Banking (4th Federal Reserve District)19 
CHANGE 
March 16| March 17| March 18 |—7>3-7, Last 
1955 | 1954 1963 | | 
Unit Amt. | Per Ct. 
Cleveland Fed. Reserve Bank $ % 

. Gov. Securities Thous. Dol. 2,023,080 2, ae: 770 2,316,847 —-10,919 — 38 
Member Bank Borrowings ” 21,617 7,232 108,848 —22,258 +199 
Member Banks—4th District 

¢ Total Loans .......... Mil. Dol. — 2,567 2,510 2,582 + 49 + 2 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,230 1,358 1,518 + 51 — 9 
Brok. & “‘Other Secur.”’ 
197 138 118 + 4 
Real Estate Loans... ” 604 5038 4648 + 8 + 20 
Other Loans ........ se 545 512 458 + 5 + 6 
* Total Investments ..... 3,425 3,251 3,088 — 9 + 5 
* U.S. Gov. Obligations .. ” 2,787 2,694 2558 + 8 + : 

and Deposits ..... ” 4,060 3,974 3,931 + 18 + 

Time Deposit ......... - 1,738 1,666 1559 + 4 + 4 
* Indicates Series Charted (pages 3, 4 or 5). For sources and Footnotes, see page 2- 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS?® 


Feb. 1955? Jan. 1955° 
(County) Weekly | Hourly | Weekly | Hourly 
UFACTURING™ 
Akron (118)* .......... $88.10 $2.24 $87.48 $2.21 
Canton (109) .......... 82.40 2.06 82.60 2.07 
Cincinnati (390) ....... 75.84 1.84 76.35 1.89 
Cincinnati Met. Area*®*@ 77.25 1.90 76.78 1.91 
Cleveland (702) ........ .69 2.18 88.64 2.18 
Cleveland Met. Area®® 86.31 2.10 86.59 2.10 
Columbus (149) ........ 79.48 1.96 78.78 1.95 
Dayton (123) .......... 94.61 2.23 90.66 2.20 
Toledo (149) ........+.. 92.39 2.27 92.20 27 
Youngstown (36) ...... 86.65 2.22 89.21 2.25 
All other counties (878) 79.56 1.96 80.77 1.98 
83.85 2.05 83.40 2.05 
TRADS AND Pus. UTILITIES : 
Akron (124) ........00. 54.29 1.50 61.94 1.59 
Cincinnati (368) ....... -76 1.57 80 1.64 
Cleveland (482) ........ 74.78 1.88 72.40 1.84 
Columbus (225) ........ 59.28 1.50 61.20 1.51 
Dayton (142) .......... 66.67 1.56 68.08 1.58 
74.28 1.84 70.84 1.81 
Youngstown (160) ..... 52.28 1.32 56.53 1.46 
All other counties dl 66.07 1.67 68.60 1.75 
Total Ohio (3233). 55 1.68 64.65 1.68 
CoNsTRUCTION™ : 
95.08 2.86 99.39 2.86 
Canton (81) .......++.. 88.90 2.70 92.39 2.72 
Cincinnati (128) ....... 85.97 2.65 87.31 2.60 
Cleveland (174) ........ 104.36 3.01 109.90 2.99 
Columbus (55) ......... 86.65 2.52 92.30 2.47 
Dayton (49) 90.24 2.75 95.64 2.64 
‘oledo (5! 99.59 2.85 102.46 2.84 
Youngstown (29) 84.25 2.70 88.75 2.61 
All other counties (176) 99.49 2.82 104.11 2.81 
98.67 2.84 106. 2.87 
ALL INDUSTRIES : 
cS aaa 72.60 1.99 74.80 2.01 
Canton (281) ... 80.65 1.96 79.83 1.95 
Cincinnati (881) . 72.50 1.87 72.21 1.87 
Cleveland (1358) ....... 84.75 2.05 85.25 2.05 * 
Columbus (429) ........ 68.26 1.70 68.78 1.69 
Dayton (314) .......... 89.76 2.18 87.05 2.10 
Toledo (845) ......+..+. 83.06 2.22 83.17 2.22 
Youngstown (225) ..... 82.77 2.07 83.18 2.08 
All other counties cgeee) 75.49 1.92 75.30 1.92 
Total Ohio (6617). 6.35 1.92 76.34 1.92 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. For data by 
industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 


employees. 
© Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Feb. Jan. eb. Feb. age 
1955 1955 1955 1955 of 

from from | Total 

Jan. Feb. 2 mos. 

1955 1954 1955 

No. No. % % % 
4,478 3,545 + 26 | + 24 23 
8,245 2,487 + 88 |— 11 17 
2,175 1,805 + 20 | + 48 12 
1,637 1,558 + 5 | + 8&8 9 
1,520 1,854 + 12 | + 68 8 
1,301 1,336 — 8 |+ 24 8 
1,070 870 + 23 | + 12 6 
775 872 —11 |+ 78 5 
535 604 |— 11 | + 78 3 
470 496 |— 5 |+ 30 8 
So’ 408 349 | +17 | + 62 2 
175 157 + 11 |— 20 1 
= + 2 |—21 1 
° + 85 | + 29 1 
Hudson 107. 101 + 6 |+ 48 1 
92 68 + 35 | + 96 
ESP 384 96 — 18 |— 29 1 
7 — 138 |— 73 x 
39 42 — 7 0 x 
18,424 15,937 + 16 | + 26 100 


NUMBER EMPLOYED 
175 


(1947-19492100) 


150! att INDUSTRIES 
125 
100 
75 
50 ALL INDUSTRIES PAYROLLS 50 
PRODUCTION AND. “1 375 

CONSTRUCTION 
350 350 
325 325 
300 — = 300 
275 — 275 
250 | 250 
225 = 225 
200 200 
175 
150 
125 
100 
PRODUCTION 75 
50 

TRADE 
200 DEPT. STORE SALES 200 
| 
100 
75 
50 
BANKING AND FINANCE MILLION DOLLARS 
MILLION DOLLARS. DISTRICT MEMBER BANKS 
4000}. 4000 
3500 3500 
3000 i J~ 3000 
2000 |—CBLIGATIONS. | 2000 
1000 1000 
500 500 
1946 1948 1950 1952 1954 1955 


INDEX 
% 
3 
46 
19 
29 
3 
ll 
18 
18 
bd 
24 
62 
- 8 
84 
6 
6 
- 
- 6 
- ll 
- 24 
- 24 
- 6 tg 
3 
x 
b 
FROM 
Last : 
Year 
Per Ct. 
% 4 
+199 
2 
9 
48 
20 
6 
5 
3 
; 
4 For sources and footnotes, see page 2. : 
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Number Employed, Pay Rolls, hd 


1946 1948 1950 
1952 1954 195 Total 
TOTAL MANUFACTUR 5 ‘otal Employment was up fractionally in F 
e 
ING (1947-19492100) J 4nuary, but was 5 per cent below F 
220 thee first 2 ebruary 1954, and for] 
180 months of the year was 5 per cent - 
year below last up 2 | 
140 a M ‘ cent b 
aa eet nt anufacturing Employment was up 1 per cent in Feb. |the y¢ 
100 a MaN- ruary from January but was 5 per cent below February /th 
" 954, and for the first 2 months of the year was 6 per 
60 LOYED below last year. Eight of the 11 major group: 
20 | | | | 60 groups reported employment increases in February f 
290 anuaary, 4 reported increases f 
CHEMICALS and 3 for the fi 
or the first 2 months of the year as compared with | tj 
220 T last year. pared with | tional! 
220 Febru: 
| . 
180 | Manufacturing Pay Rolls were up 2 per cent i 
| 180 ary from Ja nt in Febru-|? per 
140; | | | L presale nuary, 3 per cent from February 1954, and for| ally it 
: 140 of the year were fractionally above last | Febru 
! : 1 | year. I ut one of the 11 major groups reported pay roll | 3 per ‘ 
f increases in February from January, all but 3 gro 
© PAYROLLS | February 1954, and all but 5 groupe fem) Om 
on groups for the first 2 months ruary 
4 
FOOD PRODUCTS 20 Number 
INDEX 
220 1947-49=100 CHANGE 
180 TTTTT] 220 INDUSTRIAL GROUP | — 
2 
180 Feb. | Jan. 
NUMBER EMPLOY A | 1965 | ‘yom | “rom 1966 
100 | 140 ” 1955 | 1964 | 1954 
100 TOTAL (7897)¥............. To 
‘00 ts 
isce’ 56 — 
LUMBER Lumber 80 81 — —5 — 
Furniture (45)....... 73 — 1 —1 99 
+1 — 9 18 
u 
NUMBER EMPLOYED 140 Machinery (18) 72 69 3 21 
. Mach. — 21 1 
| | Foundry Porducts and 2447 
ob | Drop Forgings (83)........ 94 
| | co Pipes Pumps, Valves and 
rs u 
MACHINERY Sheet 94 92 + 2 4 +3 13 
e 
20 111 1028 +38 + # 17 
| 
‘aper and Print 18 
100 = | | Rubber Products (57).......... |] 91 
Glass Products (172)....... 
20 | | 60 99 98 + 2 + 8 + 6 12 
: 
20 Textiles +2 —6 — 12 
180 220 Men’s Clothing (48).......... 84 
‘ee 
60 Trade (Ret. & Whisi.) ‘92 ‘92 — 
° Transp. & Pub. Utils. (535)...|} 105 105 
1946 1948 1950 1952 1955 Quarries (106)......... + * — & 
954 Indexes of number employed and of pay rolls 


the emplo t lish 
of 780,577 in establishments. in 
For and footnotes, see page 2. 


ce 


of the year as compared with last year. 

Man-Hours Worked in Manufacturing Industries were 
up 2 per cent in February from January, but were 2 per 
cent below February 1954, and for the first 2 months of 


Feb. |the year were 4 per cent below last year. All but 1 of 
ruary |the major groups reported increases in February from 
r cent |January, 5 reported increases from February 1954, and 4 
uring | groups for the first 2 months of the year as compared with 
from } last year. 
year,} Trade and Public Utilities Employment dropped frac- 
i with | tionally in February from January, was 1 per cent below 
February 1954, and for the first 2 months of the year was 
‘ebru-| 2 per cent below last year. Pay rolls were down fraction- 
nd for | ally in February from January, but were 3 per cent above 
e last | February 1954, and for the first 2 months of the year were 
xy roll | 3 per cent above last year. 
;from| Construction Employment was down 8 per cent in Feb- 
nonths | ruary from January and 25 per cent from February, 1954. 
Pay Man-Hours® 
INDEX 
-49=100 CHaNnes 1947-49=100 
1968 | 1986 | mo | i986 | mo 
mos. J Feb. | Jan. 
2885 isos | | from | || 1966 | | ffom | from | 
1954 wm | 1955 | 1954 | 1954 o cm | 1955 | 1954 | 1954 
% % %o %o %o %o %o 
— +t +z — 1 z—4—4 
— +2 +3 + =i 104 102 —4 
| +m 127 +8 + 8 +1 0082 +10 +83 «+2 «+ «(1 
+s +9 +8 +3+ + 4 
+* —2 590 + 28 — 29 
> 28 +8 —6 — 8 —10 
9 +7 + 8 +9 —7 
+8 +86 68 +656 +83 
2 12 18 99 1 8 9 
1 —1 112 t 2 = 2 bs 5 82 81 t 2 = 7 =a 
zs 17 2 16 10 |} 102 99 3 11 6 
2 — + 1 ll 9 95 — * +3 + 2 
3 — iP 7 +1 + 38 + 2H 118 118 + * — 1 — 2 
> — 238 +1 44 4+ 4 94 +2 + 8 
6 + 5B 20 + 3 +21 + 16 96 4 +2 414 +211 
4 + 2 417 +18 8 8 + 2 +10 + 6 
9 + 160 + 3 +20 +18]] 1200 116 + 3 +16 +14 
+11 +11] 100 8 +2 +44 +5 
8 +2 417 15 s +2 +11 +10 
x +18 198 — 2 42) t #127 — + 
2-%% 2% +8 —2 — 4 79 722 +10 — 6 — 6 
2 +448 +7 9 8 +4+6 + 4 
+7 —10 68 64¢+7—8 O— 9 
7 + 6% 182 + 3 +16 +4 14 102 9 + 3 +12 +10 
+z +3 —1 147 146 ++ 2 
+2 +8 + 88 18 100 +2+4+8 — 1 
b b b b b b 
2 it +5 9 —12 +5 —18 
1 — «x t + 9 92 — 3 
0 18 4 x 8 + 4 76 7 —1—6 — 5 
—-1 + 4 1 86 — 8 
5 , 8 +10 +11 + 5 68 62 +9 + 2 — 2 
on the of 811,646 persons in 7,897 establishments; indexes of man-hours, on 
Figures 


number of establishments reporting employment and pay roll. 
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AKRON 

Employment in trade and public utilities increased 
10 per cent from January to February, and pay rolls 
in that category increased 2 per cent. Both employ- 
ment and pay rolls in manufacturing were fraction- 
ally higher in February than in January. Current 
total employment was 5 per cent below employment 
last February, but current total pay rolis were 1 
per cent higher. 

Retail sales in February were 2 per cent lower 
than sales in January, but were 5 per cent higher 
than sales in February 1954. 

February bank debits decreased 3 per cent from 
January debits, but increased 1 per cent over Feb- 
ruary debits last year. 


CANTON 

Gains in manufacturing helped total employment 
and pay rolls in February to rise fractionally and 
1 per cent, respectively, over employment and pay 
rolls in January. Compared with employment and 
pay rolls last year, total employment in February 


was down 4 per cent, but total pay rolls were up 4 ; 


per cent. 

Sales of 42 retail stores were 7 per cent lower in 
February than in January and 5 per cent lower than 
in February last year. 

Bank debits in February were 1 per cent below 
debits in January, but were 7 per cent greater than 
debits in February 1954. 


CINCINNATI 

Slight gains from January to February in manu- 
facturing were not enough to bring February total 
employment and pay rolls above the January levels. 
Total employment in February was down 1 per cent 
from January, and total pay rolls were down a frac- 
tion of 1 per cent. The only increase over data last 
year occurred in manufacturing pay rolls. Largest 
decreases from last year were in the construction 
industry. 

February retail sales declined 8 per cent from Jan- 
uary sales, but rose 2 per cent over February sales 
in 1954, 

The average operating rate in the steel industry in 
February was 88 per cent of capacity, an increase of 
7 points over the January rate and an increase of 17 
points over the rate last year. 


CLEVELAND 

Only fractional changes from January to Febru- 
ary occurred in total employment and pay rolls. In 
manufacturing industries, employment in February 
was 2 per cent higher than in January, and pay rolls 
were 1 per cent higher than in January. Year ago 
employment and pay rolls were higher than current 
figures in all categories but trade and public utilities 
pay rolls. 

Retail sales in February were 3 per cent higher 
than sales in January and were 13 per cent higher 
than sales in February 1954. 

The steel industry operating rate, dropping 1 point 
from the January rate and rising 13 points over * 
February 1954 rate, averaged 91 per cent of capacity 
in February 1955. 
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CHANGE FRoM 
Last 
MonTH Last YEAR 
Feb, | Jan. 
ITEM 1955 | 1955 | Feb. Feb. 2 
1955 1955 mos. 
Unit from from 1955 
or Index Jan. ‘eb. from 
Base Period| 1955 1954 1954 
AKRON 
Number Employed?:s : To 
1947-49 108 104 + 3 — 5 — 6 
Manufacturing (113)" ......... 94 93 + — — 8 
Trade and Pub. Utils. (170)*.. ee 129 117 + 10 + *§ — | 
Construction (89)® ............ ’ 68 7 — 6 —29 — 28 
Pay Rolls®-*: TotalW (322)*...... 142 142 + * + 1 
«Manufacturing (118)" ......... 134 133 + * + 2— * 
Trade and Pub. Utils. (170)*.... . 160 157 + 2 + 4 + 3 
Construction (39)*® ............ 98 110 —31 — 26 
Retail Sales*S (91)% % ‘ 
Auto Registration®-§ : New Cars .Number 1,798 1,531 + 17 + 47 + 40 
New Trucks os 138 134 +3 + 6 + 5 
«Bank Debits Index®-t... 170 176 — 3 + 1 + 4 
Commercial Failures* 2 2+ — 44 — 3 
Liabilities” . T . D 0 38 —100 —100 — 838 
Indus. Power Consump. Index*:!. .1947-49 130 115 +13 — 8 + * 
Val. Bidg. Permits™.t: Total® ..... ™ 124 68 +96 +118 + 78 
Residential lll 98 + 13 + 26 + 51 
Nonresidential .......... seeceve 7. 154 33 +367 +634 +212 
CANTON 
Number Employed?®:é : 
90 90 * — 4 -- 6 
Manufacturing (109)* 89 88 + — 56 
Trade and Pub. Utils. (117). 88 s9 — 1 — 4 — 6 
(81) = 82 97 —16 —19 
Pay Rolls*€: Total® (257)*...... +t 
«Manufacturing (109)* ......... 137 134 +3 + 6 + 4 
Trade and Pub. Utils. (117)*.... ” 120 120 + * “- 2 + 1 
Construction (31) ............. at 91 118 ~-23 —25 —14 
% e e 7 — 656 + 1 
Auto Registration®.§ : New Cars .Number 1,014 815 +24 +13 — 4 
New Trucks 113 78 +45 +12 — 13 
Commercial Failures™ .......... Number 0 2 — 2 — it oF 
Liabilities ..... . Dol. 0 27 —100 —100 — 10 
Val. Bldg. Permits'®.t : Total® 1947-49 56 136 — 59 — 25 + 34 
Residential 80 1938 — 59 —17 +130 
Nonresidential 6 ~—47 —86 — 92 
CINCINNATI 
Number Employed®:é : 
1947-49 83 8 — 1 — 6 — 6 
Manufacturing (894)" ........ gs 97 97 + * — 5 — 6 
Trade and Pub. Utils. (509)*.... ” 75 7é—1l—_4 — 4 
Construction (123)* ....... 62 6 — 5 —23 — 20 
Pay Total¥ (1026) = 128 129 — * — 2 — 2 
* Manufacturing ; 186 155 +1 +2 +1 
Trade and Pub. Utils. 98 100 — 1 — 1 1 
Construction (128)® ........... 91 98 — —84 — 27 
Retail Sales*-S e 8 +2 + 6 
Auto Registration? : New Cars .Number 3,166 2,842 +11 +238 + 27 
New 235 260 —10 —15 —14 
Retail Food Price 112 11282 — $8 — 8 
*Bank Debits Index5:t.......... + 1947-49 157 165 — 5 + * + 2 
Commercial Failures? ..........Number 4 4 oj + It 07 
Liabilities*® . ay Thous. Dol. 191 147 +30 +85 + 7 
Val. Bldg. Permits! -1947-49 105 66 +6569 + 32 + 80 
Residential 87 61 +48 — 2 — 8 
Nonresidential - 92 1085 —12 — 24 + 10 
Steel Ind. Oper. Rate?” 4 Wks. Av. % Cap. 88 81 +10 +24 + 18 
CLEVELAND 
Number Employed®: 
1947-49 106 105 + * 7 — 
Manufacturing ( 705) 98 97 — 9 
Trade and Pub. Utils. (747)*.. _ 98 9s — * — 3 — 8 
Construction (177)® 69 75 — 8 —86 — 82 
‘ay Rolls®¢: Total¥ (1629)*.. 141 141 * — 1 — 38 
145 144 + 1 — — 8 
Trade and Pub. Utils. (747)*.... wa 
Construction (177)® 9% 108 —12 —386 — 30 
% e e + 8 + 138 + 17 
Auto Registration? § : New Cars .Number 5,940 5,049 + 18 +16 + 14 
New Truc $11 38387 — 8 —8l — 26 
Retail Food Price Index!®........ 1947-49 109 109 —- * — 2 — 2 
*Bank Debits Index®f...... 166 1622 — 4+4+%1-—1 
nercial ae 6 6 ot — 3t — Gt 
Liabilities!* 339 158 +115 —59 — 59 
Val. Bldg. Permits? : Total® +% 
Residential .......... F 161 129 +25 +3 + 656 
Ree 42 29 +46 +62 — 78 
teel Ind. Oper. Rate”? 4 Wks. Av. Yo Cap. 91 92 — 1 + 17 + 15 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see page 2. 
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CHANGE From 


Last 


Monta | Ast Year 
Feb. | Jan. 
ITEM 1955 | 1955 Feb. Feb. 2 
’ 1955 1955 mos. 
Unit from from 1955 
or Index Jan. Feb. from 
Base Period| ‘ (rn) 1955 1954 1954 
COLUMBUS 
Number Employed? : % % 
1947-49 108 107 + 1 — 2 — 3 
Manufacturing (149) 110 108 + 2 — 2 —6§ 
Trade and Pub. Utils. (286)*.... ” 114 #11383 + 1-—-t1—4 
Construction (55)® ............ 59 64 7 — 5 
Pay Rolls®:*: Total¥ (490) @ és 14 149 — * + 2 +92 
Manufacturing (149)® .......... 169 1466 + 2 +5 +93 
Trade and Pub. Utils. (286)*....  ” 157 1688 — 1 + 2 +2 
Construction (55)" ............ 55 68 —13 —16 — 8 
Retail % e e 7 +8 +8 
Auto Registration? New Cars 2,115 1,895 +12 +33 + 
New Trucks a 18 169 + 9 + 7 +10 
¢ Bank Debits Index®-t.......... + 1947-49 158 160 — 2 + 4 +10 
Commercial Failures? .......... Number 4 7 — 3 + 8 + 6 
Liabilities ..... Thous. Dol. 63 122 —48 + ¥ +172 
Val. Bldg. Permits”: 1947-49 118 60 +96 +44 +11 
47 63 —26 —41 — 
Nonresidential 320 53 +502 +208 + 9 
DAYTON 
Number Employed®:s: 
1947-49 93 92 + —5 
Manufacturing (124)® ......... 98 +3 — 2 —4 
Trade and Pub. Utils. (175)*.... ”’ 88 8 — 1 — 8 —4 
Construction (49)* ........ 52 56 7 —20 —16 
Pay Rolls®*: Total® (848)*. 138 132 + 4 + 5 +2 
Manufacturing 147 138 + 7 + 7 +83 
Trade and Pub. Utils. (175) 182 182 — + 4 +4 
Construction (49)*® ............ 65 75 —-13 —25 —16 
Retail Sales+: (49)........... e + * +15 +20 
Auto Registration? ‘$: New Cars .Number 1,754 1,529 + 15 + 44 + 4 
New Trucks sas 99 90 + 10 —l — 
e Bank Debits Index5:t............1947-49 168 174 — 4 — 1 + 5 
Commercial Failures ..........Number 5 1 + 4 + 47 + 4 
Liabilities!’ .....Thous. Dol. 155 5 + ¥ +812 +882 
Indus. Power Consump. Index*-. . 1947-49 169 163 + 4 +12 +10 
Val. Bldg. Permits!.t: Total® ..... ps 307 69 +346 + 38 +415 
Residential .. 75 28 +170 + 38 + 39 
Nonresidential 886 92 +858 +47 +10 
TOLEDO 
Number Employed®:s : 
1947-49 87 8% + — 56 — 5 
Manufacturing (150)® ......... 89 88 
Trade and Pub. Utils. (193)*.... ” 83 8 — 1—2-—2 
Construction (59)* ............ 58 61 — 4—8 —6 
Pay Rolls®€: Total¥ (402)#...... ” 119 119 — * +2 +1 
e Manufacturing (150)" ......... 188 188 +41 +1 
Trade and Pub. Utils. (193)*.... ” 108 1100 — 1 +2 +2 
Construction (59)® 67 1l —6—8 
Retail (92). % e + 1 + 4 
Auto Registration® § : New Cars .Number 1,965 1,682 +20 +25 +15 
New Trucks - 121 122 — 1 —17 — 5 
¢ Bank Debits Index®.t............1947-49 145 169 —14 + 6 +10 
Commercial Failures® .. Number 1 +i1t — lt — 
Liabilities’ ..... Thous. Dol. b 0 b b . 
Indus. Power Consump. Index®: 168 b b 
Val. Bldg. Permits‘: Total™ ... 68 48 +59 —26 —85l 
134 91 +47 «+61 «++ 
3 122 —7% —% —% 
YOUNGSTOWN 
Number Employed®:* 
Manufacturing (36)" ........ 90 87 +4—2 
Trade and Pub. Utils. (185)*. EE s2 8 —6 —3 —3 
Construction (29)* ........ 39 48 —10 —s8s2 —2 
Pay Total¥ (250)*..... 145 145 — +8 +8 
e Manufacturing (36) ........... 10 147 +38 +28 
Trade and Pub. Utils. (185)*.... 112 19 
Construction (29)* 89 47 —17 —4 — 
Retail (93)# e e + + 
Auto Registration®.* : New Cars . Number 672 644 4 
Bank Debits + & ot 
Commercial Failures ....ccsese Number 1 + 65 
Liabilities! .....Thous. Dol. 29 — 10 
Indus. Power Consump. Index®:f, 194 117 1145 +2 F 
Val. Bldg. Permits™.f: Total® ... 115 90 +28 +61 + 3 
Residential .......... 219 #128 +71 + 77 Tose 
Nonresidential 6 $4 —23 +218 + 
Steel Ind. Oper. Rate*? 4 Wks. Av. % Cap. 0 8%? +38 +838 + 


* Indicates Series Charted (page 7). For Sources and Footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

February total employment increased 1 per cent 
over January employment, but total pay rolls de- 
creased fractionally from January pay rolls. Both 
manufacturing employment and trade and public 
utilities employment were up in February over Jan- 
uary employment, but manufacturing pay rolls show- 
ed the only increase over January pay rolls. Total 
employment in February was 2 per cent below em- 
ployment in February 1954, but total pay rolls were 
2 per cent higher in February this year. 

Retail sales in February were 7 per cent lower 
than sales in January, but were 8 per cent higher 
than sales in February 1954. 

February bank debits were down 2 per cent from 
January debits, but were up 4 per cent over Febru- 
ary debits last year. 


DAYTON 

Manufacturing employment in February was 3 per 
cent higher than employment in January, and manu- 
facturing pay rolls in February were 7 per cent high- 
er than in January. Manufacturing pay rolls were 
also 7 per cent higher than in February last year, 
but manufacturing employment was 2 per cent low- 
er than in February last year. The largest decreases 
from last year occurred in construction. 

Bank debits in February were down 4 per cent 
from debits in January and 1 per cent from debits 
in February last year. 

February industrial power consumption was up 4 
per cent over January consumption and 12 per cent 
over February consumption a year ago. 


TOLEDO 

As measured by per cent changes, manufacturing 
employment and pay rolls increased the same amount 
from January to February, and trade and public 
utilities employment and pay rolls decreased the 
same amount. However, construction pay rolls de- 
creased a larger per cent than employment, causing 
total pay rolls to show a fractional decrease from 
January while total employment showed a fractional 
increase. Compared with pay rolls last year, only 
construction pay rolls were down in 1955. 

Retail sales were 1 per cent above January sales 
and 4 per cent above February sales in 1954. 

Bank debits in February dropped 14 per cent be- 
low debits in January, but were 6 per cent above 
debits in February last year. 


YOUNGSTOWN 


Manufacturing employment in February was 4 per 
cent higher than employment in January, and manu- 
facturing pay rolls were 2 per cent higher than in 
January. Compared with February last year, current 
manufacturing employment was down 2 per cent, but 
current manufacturing pay rolls were up 12 per cent. 

Retail sales in February were 4 per cent above 
sales in January and 5 per cent above sales in Feb- 
Tuary 1954, 

The February steel industry operating rate was 
90 per cent of capacity, 22 points higher than a year 
ago. 
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The Coming Labor Shortage? (continued from Page 1) Tstitutional Changes 


the coming decade is already in existence and can be 
estimated with little error. 


Changing Age Distribution 


Ohio’s (and the nation’s) population is growing most on 
the extremes of the age distribution. Table 1 shows clearly 
the effects upon Ohio’s potential labor force of the dra- 
matic changes in birth rates in recent years. 


TABLE 1—PERCENTAGE CHANGE IN OHIO POPULATION, 
BY AGE GROUPS, 1940 TO 1950 


Number of Persons 
(000’s) 


Percentage 


Age Group Change 
1940 to 1950 


(years) 


Source: Computed from U. S. Census of Population, 1950: 
Characteristics, Ohio,”” P-C35, Table 51, pp. 35-199. 

It is the 1950 age group from 8 to 17 which is reaching 
working age and is supplying most entrants to the labor 
force in the 1950’s. Although population grew rapidly 
from 1940 to 1950, this age group showed an absolute de- 
cline. Furthermore, the age group 55 or over, from which 
retirements are most probable in the 1950’s, grew consid- 
erably and by 1950 was much larger than the 8 to 17 age 
group. 

More recent population estimates for the United States 
(which Ohio closely parallels) indicate similar develop- 
ments. 


TABLE 2—ESTIMATED CHANGE IN U. S. POPULATION, 
BY AGE GROUPS, 1954 TO 1960 


Number of Persons 
(000’s) 


Percentage 
Change 
1954 1960 1954 to 1960 
18,623 18,951 
30,184 36,294 
11,123 13,957 
90,658 95,468 
18,329 16,127 
168,919 180,797 


Source: Based on Computations from U. S. Bureau of the Census: 
Current Population Reports, Series P-25, No. 43, August 10, 1950, 
Series P-25, No. 58, April 17, 1952, and Series P-25, No. 101, 
August 29, 1954. 


In the next six years, as Table 2 shows, population will 
grow about twice as rapidly as the potential work force, the 
20 to 64 age group. And that voracious herd, the teenagers, 
is growing at about five times the rate of the potential 
work force! Moreover, from 1954 to 1960 there will be an 
absolute decline in two of the labor force’s most important 
age groups, 24 to 29 and 30 to 34, with the 24 to 29 age 
group experiencing a significant 8.5 per cent decline. 

The general implication of these data is that the next 
few years are certainly ones in which the potential con- 
sumers will increase much more rapidly than will the po- 
tential producers. That this is likely to create real labor- 
force shortages is emphasized by the concentration of 
population growth in certain age groups. For example, the 
marked increases in school-age population create special 
demands on output. The one-fourth increase in the high- 
school-age group within six years will demand many new 


high schools—this, plus still further demands for elemen- 
tary schools. 


Certain institutional changes will also have significant 
impact on the labor force. 

In past periods of rapid growth in America, the growth 
came from two main sources, immigration and a high birth 
rate. Most of the immigrants were immediately available 
for work. Present growth is mainly from births and in- 
creasing life expectancy, neither of which provide current 
work force increases. 

Population growth is also overburdening our transporta- 
tion network. U. S. Department of Commerce estimates 
indicate that the President’s proposed highway program 
would require about “one million full-time jobs, on and 
off the construction site” by 1960. 

The rate of labor force participation by persons over 65 
is declining due to the higher average age of this group 
and the increase in public and private pensions facilitating 
retirement. One of the most striking institutional changes 
affecting labor force is the rate of school attendance by 
males in the 18 to 24 age groups. 


TABLE 3—PERCENTAGE OF MALES ATTENDING SCHOOL 
IN THE UNITED STATES, 1940-1954 
(Selected age groups) 


18 and 19 


20 to 24 
Years of Age 


Years of Age 


April 1940 

October 1951 
October 1953 
October 1954 


Source: U. S. Bureau of the Census, Current Population Reports, Series 


P-20, No. 30, April 26, 1950, Series P-20, No. 37, February 18, 1952, 
Series P-50, No. 51, January 11, 1954, Series P-50, No. 58, Feb- 


ruary 21, 1955. 
Table 3 indicates that about one-third more of the 18- 
and 19-year-olds are attending school than before World 
War II and that more than twice the percentage of the 
20- to 24-year-olds are attending. These changes are re- 
lated in part to the military situation and prosperity, but 
they appear to be mainly a new “norm” of educational 
behavior. This causes a lag in the date of entrance of 
young people into the labor force and accentuates the gen- 
eral tendencies outlined above. 


Conclusions 


Population trends are not the sole determinant of condi- 
tions in the labor market and other factors must be con- 
sidered. However, the age distribution of the population is 
such that serious labor force shortages are likely in the 
coming 5 or 10 years. Even if other forces should tend 
toward recession, the age distribution of the population 
will tend to be a strong offsetting influence. And regard- 
less of economic events, the market for leadership trainees 
in industry and the professions, the 24 to 34 age group, 
is certain to be a tight one. 

There is likely to be strong upward pressure on the 
propensity to consume. Furthermore, a declining military 
budget is not apt to bring any substantial aggregate tax 
relief; schools, roads and other needed public projects will 
take up most of the slack. The much discussed automa- 
tion of industry may be the only means of continuing the 
institutional trend toward a shorter work week; it cer- 
tainly need not create severe unemployment. 


—Paut B. Craie, 
Department of Economics 


1See U. S. Department of Commerce, Construction Review, Vol. 1, No. 
2, February 1955, pp. 5-8. 


Under 8 years.......... 795 1,265 +59.2 
8,800 4,094 + 7.8 
= 55 and over........... 1,157 1,448 +25.1 x4 
05:06 6,908 7,908 +14.5 
Date 
Age Group 
(years) 
Under & yeours.......... 
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